ENERGYNORTH NATURAL GAS, INC.

Catcutation of the Projected Over or Under Collection of the
2011 - 2012 winter Cost of Gas Filing

DG 11-192

February 1, 2012

Under/{Over) Calleciion as of 01/01/11 $ 4,289,865
Forecasted firm Residential therm sales 02/01/11 - 04/30/12 29,708,141

Residential Cost of Gas Rate per therm g (0.7201)
Forecasted firm C&l High Winter Use therm sales 02/01/11 - 04/30/12 18,838,507

G&l- High Winter Use Cost of Gas Rate per therm $ (G.7204)
Forecasted firm C&| Low Winter therm sales 02/01/11 - 04/30/12 2885075

C&l- Low Winter Use Cost of Gas Raie per therm 3 (£.7188)
Forecasted firm Residential therm sales 04/12 3,747 775

Residential Cost of Gas Rate per therm $ (0.7366)
Forecasted firm C&l High Winter Use therm sales 01/12 2,457 850

C&i- High Winter Use Cost of Gas Rate per therm $ {0.7369)
forecasted firm C&l L.ow Winter Use therm sales 01/12 343,962

C&I- Low Winter Use Cost of Gas Rate per therm 3 (0.7351)
Forecast recovered costs at current rate 01/01/12 - 4/30/12 (41,871,259)
Fixed Price Option EPO w Premium FPO Premium FPO wit Premium
13% of Residential Sales 5,368,043 5,368,043 5,368,043

FPO Residential Cost of Gas Rate per therm 3 (0.8126) % (0.0200) 3 (0.7928)

9% of C&l High Winter Use Sales 2,116,118 2,116,118 2,116,118
FPO C&i- High Winter Use Cost of Gas Rate per therm 3 (6.8129) % (0.0200) 3 (0.7929)
9% of C&l Low Winter Use Sales 358,429 358,429 358,429

FPO CA&i- Low Winter Use Cost of Gas Rate per therm 3 (0.8111) % (0.0200) & (G.7811)
Forecast recovered ¢osts at FPO Rale (6,372,977) {156,852) {6,218,125) {6,218,125)
Unbilled COG Revenues- 01/01/12 - 4/30/12 7.412,361%
Total Forecast recovered Costs
Revised projected gas costs 01/01/12 - 4/30/12 $ 35,882,210
Estimated interest charged {credited) to customers §1/01/12 - 4/30/12 20,045
Projected under / (over) collection as of 04/30/12 (A} $  {482,003)
Actual Gas Costs through 81/04/12 $ 14,437,823
Revised projected gas costs 04/01/12 - 4/30/12 35,903,155
Estimated totai adjusted gas costs 11/01/11 - 4/30/12 {B) $§ 50,340,078
tinder/ (over) collection as percent of fotal gas costs {A/B) -0.96%
Projected under / {over) collections as of 4/30/12(A) $  (482,003)
Forecasted Non FPO firm therm sales 02/01/12 - 4/30/12 (C) 36,744 614
Change in rate used to reduce forecast under/(over) collection (A/C} $ {0.0131)
Currert Cost of Gas Rafe 3 0.7201
Revised Cosi of Gas Rate $ 0.7070

Revised as follows:

The revised projected gas costs include the February 2012 - Aprit 2012 NYMEX strip as of January 23, 2012.

Compliance rates per New Hampshire Public Utilities Commission Order Number 25,286 dated October 31, 2011 in

Docket DG 11-192: The Company may adjust the approved cost of gas rate of $0.7926 per therm upwards by no more

than plus 25% or $0.1982 per therm. The adjusted cost of gas rate shall not be mere than $0.9908 per therm

{pursuant to NHPUC NO. 6 Gas section 16(N}).




ENERGYNORTH NATURAL GAS, INC.
Projected Over or Under Callection

Tota! Forecagled Coliections

5 (1,801,281)

$ {7.236.279) $(11,100,164} $(13,3928.111) $({11.886538) $ (0118184} $(2.329.235) ($56.509,783)

Without Rate Adjustment Oct-11 Now-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12
(Actual) {Ackual) {estimate) {astimate} {estimate) (estimate) {estimate) Total Peai
Total Demand $ 1115435 & 844440 § 1331224 5 1,331,168 $ 1,331,224 § 1,230,761 $ 7,184,252
Total Commodity 5 3354601 § 7008940 § B88B3891 § 7708565 § 4968223 § 2738031 $ 34866252
Hedge Savings $ 641252 § 937275 5 1021730 $ 1151476 § 1676934 § 678,586 $ 6,047,206
Total Gas Costs $ 5111285 § 8,788,655 $ 11241845 §$ 10,191,152 § 7,916,381 §$ 4648388 $ 47847710
Adjustments and Indirect Costs
Refunds & Adjustments {$374,555) ($42,800) $0 $0 30 $0 ($417,355)
if Margin - - - - - - -
Inventory Financing 7.461 20,451 20,703 18,700 6,533 12,846 86,694
Transportation Revenue - - - - - - -
Broker Revenue {59,962) (52,719) {69,039) {130,537) (47,165) {26,875) (386,297)
Off System and Capacity Release {590} - (99,895) {12,333} (12,333} {12,333) (437,485)
Fixed Price Option Admin. - - - - - - -
Bad Debt Casts 136,032 223,310 281,525 256,592 202,611 125,081 1,225,131
Working Capital 6,495 11,188 14,287 12,952 10,061 5,908 60,871
Misc Overhead 1,723 1,723 1723 1,723 1,723 1,723 10,337
Production & Storage 330,074 333,071 330,074 330,071 330,071 330,671 1,880,428
Total Indirect Costs $ 46675 § 4912056 § 479375 5 477167 § 491501 § 438401 $ 2422323
Inferest $ 14244 $ 12,257 % 9964 $ 6418 § 3770 $ 785 $ 47,445
Total Gas Costs plus Indirect Costs $ 5172207 $ 8292117 § 11731184 % 10674735 § 8411652 § 5085584 $ 50,367 478
Collections $ (1601.281) $ (7,236,279) $(11,100,164) ${13,434988} $(12,078,761) $ (9,265,608) ${2364,715) $ (57,081,736}
Less FPO Premium $ -8 - 8 38364 § 41831 $ 37547 3 28846 § 10,264 158 852
Unbilled $ (5,043,168) § (7412,361) § (2,710,571} § (1114952} § 1045310 § 42310216 § - % (10,925528)
Reverse Prior Month Unbilled $ - % 5043188 § 7412361 % 2710571 $ 1,114,952 § {1,045310) $(4,310,216) § 10925526 |
Prior Peried 56075463 § (1472242) §  {(3133B5) § 5371474 $ (1,122803) $ (1460,300) § (886,272) $(6,664.667) § {482,003)
$ 4803221 § 4289885
Total Forecasted Sales Volumes 3,232,641 9,793,254 15,017,380 18,386,585 15,531,042 12,680,813 3,217,970 78,859,795
Total Forecasted Collections (§1,601,281) (87,236278) ($11,100164) ($13,434988) ($12.078761) ($9,265608) (32364,718) ($57,081,796)
With Rate Adjustment
Oct-11 Now-11 Dec-11 Jan-12 Feb-12 Mar.12 Apr-12 May-12
{Actual) {Actual) {estimate) {estimate} {estimate) {estimaie) {estimate) Totat Peak
Total Demand $ 1115435 § 844,440 § 1,331,224 § 1,331,168 § 1,331,224 § 1,230,761 $ 7184252
Totat Commodity $ 3354801 § 7006940 § 83838891 § 7708565 § 4968223 § 273003 $ 34666252
Hedge Savings $ 641252 § 937275 § 1021730 § 1151419 $§ 1516934 $ 678596 $ 6,047,208
Total Gas Costs $ 5111289 § B,788,655 $ 11241845 $ 10,191,752 § 7916381 § 456487383 $ 47,897,710
Adjustments and Indirect Costs
Prior Perlod Adjustment ($374,555) ($42 800) 50 $0 50 $0 ($417,355)
It Margin - - - - B - -
inventory Financing 7,461 20451 20703 18,700 6,533 12,848 86,694
Transportation Revenue - - - - - - -
Broker Revente (58,962) (52,718) (89,039) {130,537) {47,165} (26,875) (386,267)
Off Systemn and Capaciy Release {500} - {99,805) {12,333) (12,333) {12,333) (137,485)
Fixed Price Option Admin. - - - - - - -
Bad Debt Costs 136,032 223,310 281,525 256,592 202,811 125,061 1,225,131
Working Capital 6,485 11,168 14,287 12,852 10,061 5,908 &0,871
Misc Overhead 1,723 1,728 1,723 1,123 1,723 1,723 10,337
‘Preduction & Storage 330,071 330,071 330,071 330,071 330,071 330,071 1,860,428
Total Indirect Costs $ 46675 § 491205 § AV9.375 § 477167 & 481501 § 436401 $ 2422323
Interest § 14,244 § 12,257 § 8964 $ 65416 §$ 3770 § 795 $ 47,445
Total Gas Costs plus Indirect Costs $ 5172207 § 9292417 $ 11,731,184 § 10874735 § 8411652 § 5085584 $ 50,367.478
Collections §(1,601,281) § (7,236,279) ${11,100,184) $(13,328,111) $(11,886,539) § (9,118,184) $(2,329,235) § (56,599,793)
less FPO Premiym 5 - H - 8 38,384 $ 41,831 § 37,547 § 28,846 § 10264 § 156,892
Unhilled $(5043,168) § (7.412361) § (8.393,642) $ (7,643,606) $ (5505,942) $ (2,275,188) $ - § (37,273,907)
Reverse Prior Month Unbiiled 3 - § 5043168 § 7412361 § 9393842 § 7643806 $ 5505842 $ 2275188 § 37273007
Prior Period $6,075463 $(1,472,242) $ (313355 § (1,311,897) $ (861,510 § (1,299,675 § (773,0600) § (43,?83){$ 0
$ 4603221 § 4289865
Total Forecasted Sales Volumes 3,232,641 9,793,254 15,017,390 18,386,585 16,531,042 12,680,813 3217970 78,859,755




